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Leknapaumna 3a KOPNOPaTUBHO yNpasaeHue

AOEKNTAPALIUA
3A KOPMOPATUBHO YNPABJIEHUE
CbIJIACHO YJ1. 100H, AJ1. 8 BbB BPb3KA CA/l. 7, T. 1 OT 3nnuk

«VIHBECTOP.BI™ AJl e aKUMOHEepPHO APYXECTBO, BMUCAHO B peructbpa Ha nybanuHuTe
ApyxecTBa PeweHue N2474 E/26.03.2004 r. Ha KoMmucusaTa 3a puUHaHCOB Haasop.

Ha 10 oktomBpu 2007 r. npea o6WeCTBEHOCTTa B Bbnrapua 6e npeacraseH HauwoHaneH
KOAEKC 3a KoprnopatueHo ynpasneHue. Ha 05 Hoemepu 2007 r. CbBETLT Ha AMPEKTOpUTE
Ha WuBecTop.BI' ALl, KaTo B3e NpeABwA BaXHaTa pons Ha CbBPEMEHHOTO KOPNOPaTUBHO
ynpasneHve Aa CbAelCcTBa 3a YCTOWYMBOTO pa3sBWUTUE HA HAUMOHANHATA MKOHOMMKA Ha
Penybnuka bBbarapus, BoaeH OT pelwuMoCcTTa A3 NpPOAL/KM MNpunaraHeTo Ha
MEXAYHapOAHO NpusHaTUTe CTaHAapTM 3a A06po KOPNOpaTMBHO YNpasfeHue, peluw
APY>XecTBoTO Aa U3BbpLWBA AEHHOCTTA CU B CbOTBETCTBUE C MPUHLMNUTE U pasnopegbuTte
Ha HaunoHanHua kogekc 3a KOpnopaTUBHOTO yrpasneHue. ToBa pelieHne 6e onoBecTeHo
npen KomucusTta 3a ¢pmHaHcoB Haasop, Bwarapckata doHaosa 6opca u obuwectBeHocTTa.

Mpe3 anpun 2016 roauHa 6e npuer Pa3wWnpedH WM JONbAHEH TekCT Ha HauuoHanHua
KOAEKC 3a KOopnopaTuBHO ynpasneHue BbB Bpb3ka C lpuUHUMNUTE Ha KOPNOPaTUBHO
ynpaenehue Ha OpraHusaumaTa 3a WKOHOMUYECKO CbTPYAHUYECTBO U pasBuTue,
NPEACTaBeHW Ha cpewarta Ha (UHAHCOBUTE MUHWUCTPU U TYBEPHLOPUTE HAa LIEHTPasHW
6aHku Ha cTpaHuTe oT G20 B Typuus npes centemBpu 2015 roauHa.

Cneapailkm  nonutukata 3a npunaraHe Ha Aobpute  KOpNOpaTUBHM  MPaKTUKM,
KOpNOpaTWBHOTO PbKOBOACTBO Ha ,MHBectop.BI™ A/l npue paswupeHns M AOMbJHEH
TEeKCT Ha HauWoHanHnsa KoaeKC 3a KOPNopaTUBHO ynpaeneHue.

I. MHdopMauma no un. 100H, an. 8, T. 1 or 3akoHa 3a nyé6nnuHoTO
npeanaraHe Ha LeHHU KHWXXa

~NHBectop.BM™ Al cnasea HauuoHanHus kogekc 3a KOpPNopaTMBHO ynpasneHue, NpueT oT
HaunonanHata komucus 3a KoOpnopaTMBHO ynpaBneHue onobpen kato Kogekc 3a
KopnopaTtMBHO ynpassieHue no 4n. 1004, an. 7, 7. 1 BbB Bpb3Ka Cc an. 8, T. 1 oT 3akoHa
3a NyG/AMYHOTO npegnaraHe Ha UEHHU KHUXA (3NMNUK) c Pewenne N° 461-KKY ot

30.06.2016 r., 3aMecTHUK-NpeacenaTenaT Ha K®H, pbkoBogew ynpasneHue "Haasop Ha
WHBECTULUMOHHaTa AerHocT"

II. WHdopmaumnsa no un. 100H, an. 8, T. 2 or 3nnyK

Bb3HarpaXaeHWETo Ha M3MLAHUTENHOTO PLKOBOACTBO, ONMpPEAENeHo B AoroBopuTte 3a
YNpaBi€HUe HaMa NpOMEHNNB KOMMOHEHT. B 3aBMCMMOCT OT MOCTUrHaTUTE UHAHCOBM
pe3ynTaTti, cbrnacHo lMonutukata 3a Bb3HArpaXKAeHWe Ha YJEHOBETE Ha ynpaBUTENHUTe
W KOHTPONHM opraHn Moxe pa 6bAe  onpedeneHo M3NialaHe Ha MpPOMEHAUBO

Bb3HarpaxaeHue, KoeTo ce M3BbPLWBA B CbOTBETCTBME C O6EKTUBHU U U3MEPUMHK
KPUTEPWK 338 NOCTUTHATUTE Pe3YNTaTH.

B npuetata ApyxecTBeHa NonuTMKa 3a onpeaensiHe Ha Bb3HarpaxAeHMaTa Ha YeHoBeTe
Ha YyNpaBuUTeNHUTe oOpraHn Ha [pyxXecTBOTO He € npeaBuAeHa Bb3MOXHOCT 3a

pasnpeaensHe Ha OOMBL/HUTENHW CTUMYNW Ha  M3NBAHUTENHUTE YNEeHOBe Ha
ApyxecTBoTO,
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YNpaBuTeNnHns CbBET € npuen npasBuna 3a AENHOCTTa W (MpaBunHuk 3a paboTaTta Ha
YnpasutenHua cbeetr Ha “MHBECTOP.BI” All), KouTo obaye He BKOYBAT ETUYHM
acnekTn ot Hes. MocneaHuTe ca obekTuBMpaHu B Koaekca Ha eTMYHO noeeaeHue. Mpe3
2020 r. He ca BB3HUKBANM BBLAPOCU OT ETHUYEH Xapaktep Mexay 4neHoBeTe Ha
PbKOBOACTBOTO, BK/IOUMTENIHO M HanarawM CnasBaHETO Ha ONpeaeneHn nUCMeHw
npoueaypu.

FOAMWHUTE N MEXAWHHUTE OTYETU Ha APYXKECTBOTO CE W3IOTBSIT C y4yacTUeTo U CTporus
KOHTPO/N Ha KOpnopaTUBHOTO PbKOBOACTBO, 6e3 ToBa obauye Aa e bopManuanpaHo noa
(opMaTa Ha OTAENHM BBTPEIHW MpaBuna. HesaBUCUMO OT ToBa, nodobHu npasuna ce

CbAbPXaT B NpUETa OT YNPaBUTENHWUA OpraH Ha ApyxecTBoTo MonuTuKa 3a NpeaocTaBsHe
U pasnpocTpaHsaBaHe Ha MHpopMaLus.

III. WHdopmauus no un. 100H, an. 8, T. 3 or 3NnNukK:
BbTpewleH KOHTPOA M ynpaBrieHWe Ha pucka

YNpaBUTeNHUST CbBET HOCM OTFOBOPHOCT 3@ CUCTEMUTE 3a BbTpelleH KOHTPOA 1
YNpagneHne Ha pucka Ha [IpyxeCTBOTO 1 Crieau 3a TAXHOTO ePeKTUBHO (YHKLMOHUpaHe.
Tesn cuctemmn ca CbaaapeHu C Uen Aa ynpaBnseaTt, HO He 6uxa MOrIM Aa eNiMMuHupaT
HaMbL/IHO PpUCKa OT HeNoCTUraHe Ha 3anoxeHuTe 6usHec uenu. Te MoraT Aa NPesoOCTaBAT
CaMo pasyMHa, HO He U Mb/IHA CUTYPHOCT 3a JIUMCATa Ha CbLIECTBEHU HETOYHOCTU MAY
FPELWKN. YNpaBUTESIHUAT CbBET @ M3rpaAnui HermpeKbCHaT Mpouec 3a uaeHTUdUUMpaHe,
OLEHKa W yNpas/ieHWe Ha 3HaYMTeNHUTe PUCKOBE 3a [lpyXecTBOTO.

BbTpelweH koHTpon

Bcaka roauHa OpyxecTBOTO npernexaa U noTEbpXAaBa CTENeHTa Ha CbOTBETCTBUE C
NOJIMTUKKUTE Ha HauuoHanHusa KOAEeKC 3a KOpnopaTUBHO ynpasneHuve.

3a BCUYKM 3HAYMTENHM NNAHOBE M NporpaMu Ha [lpyXecTBOTO ce W3ucKBa Aa ca
nonyuunu opobpeHne OT YNpaBuUTeNHUS CbBeT. [lpeABMAEHM ca nparoBe Ha
NPaBoOMOLLMATA, 32 Aa Ce rapaHTupa, Ye ca NoJyYeHU NOAXOAAMNTE 0f06pEeHUs.

B ApyxecTsoTo AeiicTBaT (MHAHCOBM MOMUTUKM, KOHTPOAM W npoueaypu, KOWUTo ce
npepasrnexaart 1 akTyanusupaT pesoBHO.

OCHOBHUTE feiiHOCTM, KOWTO obXBalwa cucTemaTta Ha BbTPELWHUA KOHTPON Ha
ApyxecTBOTO, Ca:

- KOHTPON  npu  (YHKUMOHMPAHE Ha TeKyWoTO CYETOBOACTBO W
AOKyMeHToo6opoTa Ha [pyXecTBoTo;

- NOAABPXAHE Ha BUCOKA KOMMETEHTHOCT Ha NepcoHana, 3aeT C hUHaHCOBKU U
OTUETHU DYHKUNMK;

- KOHTPON OTHOCHO CbAbpXaHUe, AOCTOBEPHOCT M CBOEBPEMEHHOCT Ha
(b1MHaHcoBUTE OTYETHU;

- MbAHOTA Ha obxBaTa WM HAAEXAHOCT Ha (MHAHCOBaTa MHMOPMALMOHHA
cucTema;

- 3aKoHocbobpazHo M3NBbNHEHWUE HaA  daHbYHUTE n OCHUTYPUTENHUTE
3a4b/XKeHUusn,

- OMasBaHe M CbXpaHEHUE Ha aKTUBUTE;
- KOHTPON BbpXY pasnopeauTeNnHu AeNCTBUA C aKTUBN U pecypcH.

B ApyxecTsoTo (yHKUMOHMPA CHCTEMa 3a BLTPEleH KOHTPON W ynpasieHue Ha pucKa,
KOATO rapaHTupa edekTUBHOTO (YHKUMOHMPAHE Ha CUCTEMUTE 3a OTYETHOCT W
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PaskpusaHe Ha uHdopMaums. CucTeMaTa 3a BbTPEWEH KOHTPON € u3rpajeHa W
(yHKUMOHNPa 1 C ornes WAEHTUDWUMPAHE Ha PUCKOBETE, CbMBLTCTBALUM AEHHOCTTA Ha
APYXECTBOTO M noAnoMaraHe TAXHOTO eheKTUBHO yrnpaBneHue.

ETUUHMAT KogeKc Ha noBefeHWe Ha CRyXuTenute Ha «VIHBeCcTop.BI'” Afl, onpepensuy

HEobXOAUMUTE HMBA Ha €TUKa W MOBEAEHME, Ce KOMYHUKMpPA CbC CAYXUTenuTe u npu
NPOMEHM B HEro ce npasaT obyyeHus 3a TaX.

PbKOBOACTBOTO HOCKM OTrOBOPHOCTTA 3@ OCUTYpSIBAHE MOAXOASLLO noaAbpXaHe Ha
CHETOBOJHUTE AaHHM WU Ha NpoLecUTe, KOUTO rapaHTMpaT, Yye (PUHaHCOBaTa UHMbOpPMaLMs
€ YMECTHa, HajieXaHa, B CbOTBETCTBUE C NPUNOXKUMOTO 3aKOHOAATENCTBO U (hMHaHCOBMUTE
OTYET W JoKknaguTe 3a AeWHOCTTa Ce W3roTBAT W Ny6nukysaT oOT [pyXecTBOTo
CBOEBpEMEHHO. PbKOBOACTBOTO Ha [IpyXecTBOTO npernexaa u oaobpsisa ¢mHaHCOoBUTE

OT4E€TH, 32 Aa Ce rapaHTnpa, 4ye PMHAHCOBOTO CLCTOSIHUE U pPe3ynTaTuTe Ha [lpyXecTBoTo
ca npeAcTaBeHn AOCTOBEPHO U KOPEKTHO.

®uHaHcoBaTa uHdopMauus, nybaukysaHa oOT ApyxectBoTo, e 06ekT Ha npernes or
Haa3opHuA cbBeT,

loavweH npernes Ha BbTPellHaTa KOHTPOSHA cpeaa Ce W3BbpLUBA OT Ynpasutentus
CbBeT, CbC CbAeNCTBUETO Ha OAUTHUA KOMUTET.

AHanus u ynpasneHue Ha pucka

YNpaBUTENHUAT CbBET ONpeAenst OCHOBHWUTE PUCKOBE Ha Apy>XecTBOTO perynapHo wu
CNeAn Npes usnata roauHa MepkuTe 3a appecupaHe Ha Tesu PUCKOBE, BKNIOUMTENHO upes
AEHHOCTUTE 32 BbTPELLEH KOHTPOA U MOHUTOPUHI. AHANN3LT Ha pucka obxealla 6usHec u
ONEpaTUBHU pUCKOBE, 3A4paBe U 6€30MacHOCT Ha CNyXUTenuTe, (UHAHCOBW, NasapHU U
ONEPaTUBHN pUCKOBE, PUCKOBE 3a penyTauusaTa, OT KOUTO [IpyXecTBOTO Moxe Aa 6bge

3acerHaTo, Kakto u cneunduynu obnactu, onpegeneHn B BGUsHEC NnaHa M GLOAXETHUS
npouec.

BCWUYKKM 3HaAUYMMMK nnaHose, CBbpP3aHM C npuaobuBaHe Ha akKTUBU WUNU peann3npaHe Ha

NPUXOAN OT AEHHOCTTa, BKIOYBAT PasriexAaHeTo Ha CbOTBETHUTE puckoBe U noaxoasly
naaHoBe 3a AelcTBuUe.

Mo cBOsiTa CbLIHOCT YNpaBNeHUETO Ha pucka npeacTaefnsfBa CbBKYNHOCT OT NMpoOLECH Ha
MAEHTUDUUMPaHe, OUEeHKa M KOHTPOA Ha puckoeeTe, 4pe3 KOMTO Ce OCUrypsBa
U3NMbNHEHWETO Ha uenute Ha ,MHBectop.BI” A 1 ce noctura edeKTUBHO ynpasneHue,
YNpas/ieHNEeTO Ha pUcKa e CUCTEMHO, CTPYKTYPUPaHO 1 CBOEBPEMEHHO, TO OT CBOSI CTpaHa
yNecHABa HENpeKbLCHATOTO NoAobpsBaHe Ha opraHusauusTa.

lpunaraHarta cucTema 3a ynpaBieHWe Ha pucka o6xBalla ClieaHuTe AeiiHOCTH:

- MAEHTM(DULMPAHE Ha pPassIMYHUTE rPynu puckose (MOCOYBAT Ce B AOKNAAUTE 33
AEVNHOCTTa Ha ApYXKEeCTBOTO);

- OUEHKa W aHanu3 Ha pucka (nocoysaT Ce B AOKMaAUTE 3a AEWHOCTTa Ha
ApPYXecTBoTo);

- MOHWTOPWHI 1 NpoLeaypn, KOWTO Wie ce npunaraTt 3a NpefoTBpaTaBaHe Wau
HamansBaHe Ha NOCNeAUUUTE OT HACTbMNBaHEe PUCKOBE.

YynpaBneHMeTo Ha pucka € 4acT OT BbTpelWHaTa cucTeMa 3a KOHTpoAn. LUenta Ha
YNPaB/N€HNETO € Aa OTKpUe pMCKOBETE, MOCTaBALWM NOA CbMHEHWE (DYHKLIMOHUPAHETO Ha
APYXECTBOTO, Aa I'M OUEHU U Ja HaManu KpUTUYHWTE puckose. [obpe ynpaBnaBaHOTO
MOEMaHe Ha pUCK Ce pa3rnexaa KaTo NpeAnoCTaBKa 3a MOCTMrAHETO Ha YCTOWUYMBO
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nofobpeHue Ha pAeiHOCTTa Ha oOpraHusauusTa. PbKOBOACTBOTO Ha ApyxecTsoTo ce
CTPEMW Aa pa3BWBA aKTMBHO ynpaBfieHMe Ha pUCKa, KaTo 3a UuenTa e BHeAPUIO CUCTeMa
33 YnpaBNeHMe Ha pUCKOBETE W HacoyBa YCUIMSTA Ce 3a HEHHOTO nogobpsBsaHe B
CbOTBETCTBUE C HAKAOEPUTE MeXAYHAPOAHU NPaKTUKMU.

CuctemaTa 3a ynpaeneHue Ha pucka onpenens NpPaBOMOLLMSTA U OTFrOBOPHOCTUTE B
CTPYKTYpHUTE  noppasaeneHuss Ha [IpyXecTBOTO, oOpraHuzauusita W pega 3a
B3auMOAeiCTBME NP ynpaBieHWe Ha PUCKOBETE, aHanW3 W OLeHKa Ha uHdopmauus,

CBbp3aHa C puCKOBe, W3roTBAHE Ha MNEepUOAMYHE OTYETHOCT MO YMpaBneHWe Ha
puckoBerTe,

CuctemaTa 3a BbTpeleH KOHTPON M CUCTeMaTa 3a ynpasneHue Ha pUCKa HenpekbCHaTo
C€ YCbBBPLUEHCTBAT CNPAMO U3MCKBAHUATA Ha 3aKOHOAATENCTBOTO M A06pUTE MpaKTUKM.
Uenute umM Morat Aa ce o6o6WAT, KakTo creasa: cnassBaHe Ha cTpaTeruu, nnaHose,
BbTPELHN HOpMAaTUBYU M NpoLeaypu 3a OCblieCTBABaHE Ha AEMHOCTTa, OCUrypsiBaHe Ha
ePpeKTUBHO M edUKacHO GYHKLUNOHUPAHE, HAAEXAHOCT Ha (PUHAHCOBOTO OTYMTaHE,
CbXPaHABAHETO W OMa3BaHETO Ha aKTUBUTE Ha APYXECTBOTO. YNpaBNeHUETO Ha pucka B
«VIHBecTop.BI' ALl ce ocblecTBABA OT CAYXUTENUTE Ha BCUUKW HUBA Ha ynpasneHue u e

HEpasAenHa 4YacT oT onepaTUBHaTa AEWHOCT W cuCTeMaTa 3a KOPropaTUBHO ynpaBneHue
Ha [pyxecTBOTO.

Aeknapaums Ha AMPEKTOPMTE MO OTHOWEHHUE Ha roAMIWHMA AOKNAA 33 AeHHOCTTA
M (puHaHCOBUTE OTYETH

CobrnacHo usuckeanuaTa Ha Kojekca, AMPeKTOpUTE MOTBbLPXKAABAT TAXHATA OTrOBOPHOCT
33 WU3roTBSHETO Ha loAWWHWA AOKAaa 3a AeWHOCTTa M FOAMWHMA (UHAHCOB OTYeT W
CHuTaT, 4e CeAbpxaHueTo Ha MoAnWHUA Aoknaj 3a AeHOCTTa e Npo3payeH, 6anaHcupaH
n pasbupaeMm W ocurypsBa HeobxoaumaTa WHbOpPMaLMs Ha aKuMoHepuTe, C uen
Ou€eHABaHe nosnuusaTa W AeiHoCTTa Ha [IpyXecTBoTo, 6M3HeC Moaena W cTparTerusTa.

OTtroBopHOCTM M B3auMopeicTBUe Mexay Haa3opHUA CbBET, OAUTHNS KOMUTET M
BbHIWHKA OAUTOP Ha KOMNaHMATA

B ka4ecTBOTO cu Ha Ny6AMYHO APYXECTBO, CbO6Pa3HO 3aKoHa 3a HEe3aBUCUMUS ¢rHaHCoB
0AUT U HauuoHanHMA KOAEeKC 3a KOPRnopaTUBHO ynpasneHue 8 ,MHBectop.BI" Afl
(yHKUMOHNPa OAUTEH KOMUTET, KONUTO e 0TroBopeH 3a HabnwpgasaHe Ha (PMHAHCOBOTO
OTYMTAHE U He3aBUCUMUA PUHAHCOB OAMUT, KAKTO U Ha edeKTUBHOCTTa Ha dyHKUMATA no
BbTPELUEH OAUT U CUCTEMUTE 3@ KOHTPON M yNpaB/ieHUE Ha PUCKOBETE B [iPYXECTBOTO.

Ha O6wo cvbpaHue Ha akuWOHepuTe Ha APYXXeCTBOTO nMpoBeAeHO Ha 22.06.2021 r. no
NPEANnoXeHne Ha YNpaBWUTENHMS CbBET, aKUWOHEpUTe Ha WHuBecTop.BI AL uzbpaxa 3a
4neHoBe Ha OAWTHMS KOMUTET crieaHuTe nuua: AuHa EsreHuesa Wnuesa, MaprapuTa
Cawkosa AHfoHoBa 1 MNena MeTtposa AumuTposa.

KomMuTeTsT npenopbusa 3a u3bupaHe perucTpupaHus OAMTOP, KOWTO Aa U3BbPLLK
HE3aBMCUM (PMHAHCOB OAMT Ha APYXKECTBOTO U HabniojaBa HerosaTa HE3aBUCUMOCT B

CbOTBETCTBUE C M3UCKBAHUATA Ha 3aKoHa WM ETMYHMSA KOOeKC Ha I'IDOCIJECMOHEU'IHMTQ
cyeToBOAUTENN.

MaHaaTteT M 6poAT Ha yYneHoBeTe Ha OaunTHUA KoMUTET ce onpegens oT O6LWoTo cbbpaHue
Ha akuuoHepuTe. OyHKUMUTE W  OTFOBOPHOCTUTE Ha OAUTHUS KOMUTET ca
pernameHTupaHun B lpasuna 3a pabota Ha OAUTHUSA KOMUTET.

HneHoBETE Ha KOMWUTETa MMaT HEOrpaHWUYeH AOCTLA A0 YIEHOBeTe Ha HaazopHus cbeer,
YNpaBuUTEeNHNUA CbBET U BUCLIMSA PLKOBOAEH NepcoHan, MPsSIKO OTrOBOPHW 3a AeWHOCTUTe,
nonajawm B obxsaTa Ha AenerMpaHnTe Ha KOMUTETa NPaBOMOLUMS.
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OAUTHUAT KOMUTET OTuYMTa AeiHOCTTa cu npea O6woTo chbpaHue Ha akuuoHepuTe
BEAHDBX rOAMLLHO,
OcHOBHY DYHKUMK Ha OAWUTHUA KoMuTeT:

- Aa Habnogasa npouecuTe No GUHAHCOBOTO OTYUTAHE;

- Aa Habnioaasa edeKTUBHOCTTa Ha CUCTEMUTE 3a BbTPELLEH KOHTpON;

- Aa Habntoaasa eeKTUBHOCTTa Ha CUCTEMUTE 3a YNpaBneHue Ha puckoBeTe;

- Aa Habnogaea He3aBUCUMUS (DUHAHCOB OOUT Ha OpyxecTBoTo;

- Aa cbONogaBa 3a HE3aBMCMMOCTTA Ha pPerncTpupaHus oavMTOp Ha [pyXKecTBOTO
Cbr1acHO msnckeaHuaTa Ha 3H®O, KakTo M HabnloaeHWe BbpPXY NPeAoOCTaBASHETO Ha
AOMBAHUTENIHU YCAYTW OT CTPaHa Ha perucTpupaHus oamTop.

IV. WHdopmaums no un. 10, naparpac 1, 6ykeu 8%, ,r, .e%, ,3" u ,.u" or
Aupektusa 2004/25/EO Ha EBponeiiCkusa MapnaMeHT U cbBeta oT 21 anpun
2004 OTHOCHO NpeasoXKeHUATa 3a NOArblYaHe, CbINAacHO pasnopea6arta Ha
46. 100H, an. 8, 1.4 ot 3MNMNLUK

KbM 31 nekemBpu 2022 r., akUMOHepUTE, NpuTeXaBalln Npsako M Henpsiko Ha 5 Ha cTo
unm

noseye NpoueHTa OT NpaBaTa Ha rnac B o6WoTo cbbpaHue Ha APYXECTBOTO ca:

MpaBa Ha rnac [paBa Ha rnac O6wo npasa 06w % or

npuTexaBaHN MNpUTEaBaHW Ha rnac Kanurana u

npsko nau or

AKUuMOHep KOHTPO/NIUPaHH riacoeere

Henpsiko B O6woTto

cbb6paHue

M-CAT KEVBbBA EAQ 2 398 317 = 2 398 317 50,15%
XONAWHC BAPHA AL (eaHonuueH 2 398 317 2 398 317

COBCTBEHWK Ha KanuTtana Ha M- = 50,15%

CAT KEWEbB/ EAQ )

Mpe3 2022 roanMHa He e OCbLUECTBEHO NY6AWUYHO MpeasiaraHe Ha HOBa eMUCUS OT akuum
Ha [JpyXecTBoToO.

~HBecTop.BI™ ALl HAMa akuuu, KOUTO Aa AasaT cneuManHu npasa Ha KOHTpPOA.

He ca Hanuue orpaHMyeHus BbpXy npasaTa Ha rnac, KaTo HanpuMmep orpaHu4YeHns BLPXY
npaBaTa Ha rnac Ha nputexaresnTe Ha onpegesieH NpouUeHT unu 6poit rnacose, KpaiiHu
CPOKOBE 3a ynpaXHsBaHe Ha npapaTa Ha rnac WAM CUCTEMMU, NOCPEACTBOM KOWUTO upes
CbTPYAHUHECTBO C APYXKECTBOTO (PMHAHCOBUTE NpaBa, NPeAOCTABEHU HA LEHHUTE KHUXaE,
Ca OTAENEHWN OT NPUTEXABAHETO Ha LEHHUTE KHUXA BbB BpPb3Ka C aKUMUTE, U343JEHM OT
«MHBectop.Blr * Af.

YyactuaTa Ha [pyxecTBOTO B Kanutana Ha apyrv TbProBCKW ApY)XecTBa ca noapo6HOo
onucanu B rnaea IX 1. 7 ,MHpopmayus 3a 4571081 yyacTus HA eMUTEHTa" OT doknapa 3a
AeWiHocTTa Ha [pyxecTtsoTo 3a 2022 rogvHa, KbM KOWTO HacToswaTa Aeknapaums e
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NPUNOXEHNE, KaTo B CbliaTa Ce CbAbpXa UHAOPMALUS 38 OCHOBHUTE My WHBECTUUMM B
CTpaHaTa U 4yk6uHa, KaKTO M UHBECTULMWUTE B AANOBU LEHHU KHUXA W3BbH HerosaTa
WKOHOMUYECKa rpyna u U3TOYHMLUMTE/HaUMHUTE Ha dUHaHCUpaHe.

Mpasunata 3a usbop Ha uneHoBe Ha YNpPaBUTENHUST CbBET W Han3opHMAT cbBeT Ha
HApyxecTBOTO Ca ypeaeHu B YcTaBa Ha ApPYXeCTBOTO. CbrnacHo ui. 24, an. 1 ot YcTaBa
Ha [IpyXecTBOTO, Ha3Ha4yaBaHETO W CMAHaTa Ha YNeHoBeTe Ha HapnsopHusa cbBer ce
ocbulectssiBa 0T  O6woTo cbbpaHue Ha  akuMOHepuTe, Ha3HayaBaHeTo U
0CBOG0XAABAHETO HA YNEHOBETE Ha YNpaBUTENHUS CbBET ce ocbulecTsasa oT HaasopHus
CbBET CbrnacHo 4n.28A, an.l ot YcraBa Ha [pyXecTBOTO. BHACSHETO Ha W3MEHEHMS B
YcTaBa Ha ApPYXeCTBOTO C€ OCbLIECTBABA CaMo OT ObwoTo cubpaHue Ha akumoHepuTe.

lpaBoMowmATa Ha uneHoOBETE Ha YNpaBUTENHUA CbBET Ha ApyXecTBOTO ca nocoyeHu B
un. 28b oT YcraBa Ha ApyxecTBOTO. ChrnacHo un. 21, T. 2 or Ycrasa Ha APpYyXecTBoTO,

npagata fa ce eMWUTMpaT WAKM U3KynyBaT OOGpPaTHO akuMM ca B KOMMNETEHTHOCTTa Ha
O6uwoTo cbbpaHue Ha akunmoHepuTe

V. WHdopmMaums no un. 1004, an. 8, 1. 5 oT 3NMNLUK

OBLO CbBPAHUE HA AKLUIWOHEPUTE

Bcuuku akuuoHepwn Ha ,MuBectop.B™ Al umat npaso ga yyactBat B O6woTo cbbpaHue
Ha aKUMOHepuTe U Aa M3passBaT MHEHMETO CU.

AKLMOHEpUTE C NPaBo Ha rnac UMaT Bb3MOXHOCT Aa YNpaxHABaT NpaBoToO CU Ha rnac Ha
O6woTo cubpaHne Ha [py}ecTBoTo 1 ypes npeacTaBUTENu.

KopnopaTueHoTo pbkoBoACTBO Ha ,MHBecTop.BM™ All ocbluecTssBa eeKTUBEH KOHTpon,
KaTo Cb3AaBaT HeobXoAMMATa OpraHM3aUuns 3a rnacyBaHeTo Ha YMbIHOMOLEHUTE NULa B
CbOTBETCTBUE C MHCTPYKLUUUTE HA aKUMOHEPUTE UK NO paspelleHUTe OT 3aKOHa HauUHM.

KopnopatueHoTo pbkoBoacTBO Ha ,MUHBecTop.BM™ Al e wusroTBMNO npasuna 3a
OPraHU3MpaHeTo M MpOBEXAAHETO Ha PeaoBHUTE U U3BbHpeAHWTe O6WM cbbpaHus Ha
akuuoHepute Ha [ipyxecTBoto. Te rapaHTUpaT paBHOMOCTABEHO TpPeTUPaHe Ha BCUYKM
aKUMOHEPU M NPaBOTO Ha BCEKM OT akLMOHEpUTE Aa M3pasn MHEHWUETO CU MO TOYKUTE OT
AHeBHUA ped Ha 06uoTo cbbpaHue.

KopnopaTtueHoTo pbkoBoACTBO Ha ,WMHBecTop.BM™ ALl OopraHusupa npoueaypute U peaa 3a

nposexaaxe Ha O61oTo cbbpaHne Ha aKLIMOHEPUTE MO HauYMH, KOMTO He 3aTpyAHABa UK
OCKbMSBA HEHYXHO FacyBaHeTo.

MaTepuanu 3a O6woTo cb6paHne Ha akuMoHepuTe

TekcToBeTe B NUCMeHWTE MaTepwanu, U3roTBEHU OT KOPNopaTMBHOTO pPLKOBOACTBO Ha
»AHBECTOpP.BI™ ALl U CBbp3aHu C AHeBHWS pea Ha O6WOTO cbbpaHne ca KOHKpeTHM wu
ACHM 1 He BbBeXAAT B 3absyXaeHWe akUuMOoHepuTe. BCUYKM NpPeanoXKeHUs OTHOCHO
OCHOBHM KOPNopaTMBHU CbOBUTUS Ce NPeACTaBAT KaTo OTAENHU TOYKW B AHEBHUS pea Ha
O6uwoTo cubpaHue, B T.4. NPeANOXKEHUETO 3a pasnpegensHe Ha nevyanba.

»NHBecTOp.BI™ Al noaAbpXa Ha MHTEPHET CTpaHuuaTa cu cneuuanHa cekuun "Mpaea Ha
akunoHepuTe”, 1 y4actueTo um B O6LOTO CbEpaHMe Ha akLMOHEpUTE.
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[eknapauua 3a KOPNOPaTUBHO yNpasaeHuKe

KopnopaTuBHOTO pbKOBOACTBO Ha ,MHBecTop.BI™ AJ[l cbaeiicTBa Ha akuuoHepuTe,

OBNacTEHW OT CbAa 32 BKNIOYBAHE HA AONBAHUTENHMW BbMNPOCU B AHEBHUS pea Ha OB oTo
cbbpaHue.

KopnopaTuBHOTO pbKoBOACTBO Ha ,MHBecTtop.BI™ A rapaHTMpa npasBoTO Ha

akunoHepute Aa 6bAaAT MHGOPMUPAHM OTHOCHO B3ETUTE pelleHua Ha O6woTo chbpaHue
Ha akunoHepure.

HAA3O0PEH CbBET

ObwoTo cbbpanne Ha akuuoHepuTe u3bupa M 0CBOGOXAABa YNeHoBeTe Ha Haa3opHUs

cbBeT Ha ,UHBecTtop.BI™ A[l, cbo6pa3HO 3akoHa W YCTPOWACTBEHUTE aKTOBE Ha
ApyXecTBoTO.

Ha,ﬂBOpHMHT CbBET NpeAcTaBnsaBa ApYXeCcTBOTO B OTHOLIEHUATa C ynpaBMTeJ'IHHH CbBeT.

BcnukKn pelueHus Ha HaasopHua cbBeT ce B3eMaT € OBMKHOBEHO MHO3MHCTBO OT BCUYKM

yneHosBe Ha Hang30pHUS CbBeT, OCBEH B cnyyauTe, KOrato HOpMaTUBEH aKT W/WUAW TO3M
YcTaB M3nckea no-ronsiMo MHO3MHCTBO.

BCcUUKKM cAenkM € W3KAKYeHWe Ha Takuea, Kacaewwum ornepaTMBHaTa AeWHOCT Ha

APYXecTBOTO U TakuBa, CBbp3aHu ¢ obuyaiiHaTta My Tbproscka AeiHOCT, ce ogobpasaT oT
HansopHus cbeer.

YneHoBeTe Ha Haa3opHWs AaBaT rapaHuMsi 3a CBOETO yrnpasfieHWe B pa3Mmep, onpeeneH

oT ObwoTo cbbpaHue Ha akuuoHepuTe Ha PaBHOCTOWHOCTTA HA TPUMECEUYHOTO UM GPYTHO
Bb3HarpaxaeHue,

CbctaBbT Ha wu3bpaHus oT O6woTto cbbpaHue HaasopeH cbBeT rapaHTupa
HEe3aBUCUMOCTTa M 6e3NPUCTPACTHOCTTA Ha OLEHKUTE M AENCTBUATA HA HEroBUTE YJIeHOBE

No OTHOWEHWE (YHKLUMOHMPAHETO Ha [pyxecTBoTo. He3aBUCUMUAT uneH Ha HaasopHus
CbBEeT rapaHTUpaT UHTEpPecUTe Ha akuMoHepuTe.

KbM 31 nekemspu 2022 roguHa Hag3opHUAT CbBET € B CbCTaB: HUKONMHA OnmMuTposa,
Nob6omup Jlekos u BpaHa MHBecT EOO/ ¢ EMK 201138038.

YNPABUTENEH CbBET

YNpaBuTeNHUAT CbBeT Ha ,MHBecTop.B™ ALl usnbiHaABa peweHnsTa Ha O6WoTo

cbbpaHve u HagsopHus cbBeT W ynpaensiBa [lpyXecTBOTO B CbOTBETCTBUE C
YCTaHOBEHUTE BU3UA, LIeSIK, CTPaTErn Ha KOMNaHUATa U MHTEPECUTE Ha aKuMoHepuTe.

YneHoBeTe Ha YNpaBUTENHUAT CbBET aasaT rapaHuua 3a CBOETO yrnpaBneHWe B pasMmep,

onpeaeneH oT O6WoTo cbbpaHne Ha akUuMOHepUTe Ha PaBHOCTOMHOCTTA Ha TPUMECEYHOTO
uM 6pyTHO Bb3HarpaxzaeHue.

YnpaBUTeNHUAT cbBeT Ha ,MuBecTop.BI™ A[l cnasBa 3aKOHOBWUTE, HOPMaTUBHUTE W

AOroBOpHUTE 3a4b/HKeHUsa Ha [1pyXecTBoTO, CbobpasHo npuetus YctaB Ha [pyXecTBoTo
1 NpueTuaAT MNpaBUNHKK 3a paboTa Ha YNpaBUTEIHUAT CbBET.

YnpaButenHuaT cbBeT Ha ,MHBectop.B™ Al e JdeduHupan v cneam 3a Cna3BaHETO Ha
noauTukaTa Ha [1pyXecTBOTO MO OTHOWEHME Ha pasKpUBaAHETO Ha WMHAOpMauUs u
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[Jexnapauma 3a KOpNopPaTUBHO yNpasaeHue

BPBL3KUTE C WHBECTUTOpUTe. [peaocTaBs Ha aKUWOHEpUTe W3UCKBaHaTa MNo BpeMe U
(hopMaT OT YCTPOICTBEHUTE aKTOBE Ha [lpyXeCcTBOTO MHdopmMauus.

Moa KOHTpona Ha YnNpaBUTENHUAT CbBeT Ha ,WHBectop.BI™ Al e cb3najeHa u
yHKUMOHMPa (MHAHCOBO-UHGbOPMaUMOHHaTa cucTeMa Ha [lpyXecTBoTo.

yl'lpaBMTEJ'IHHFIT CbBET WU3roTBA W NpeacTaBa Ha MBGDBHMTG EKcnepT-c4eToBoaAnTEeNun
roavlleH CYeToBOAEH OTYET U AOKNaA 3a AelHOoCTTa Ha APYXeCTBOTO.

BposaT Ha uneHoBeTe W CTpyKTypaTa Ha YnNpaBUTENHUST CLBET ca onpeaeneHu B Ycrtaea
Ha ,WuBecTop.BM™ A,

YNpaBUTENHWAT CbBET OCUTYPSIBA HAANEXHO pasfefleHMe Ha 3aJauuTe W 3aabiXeHusTa
MeXay CBOWUTe usieHoBe. KoMneTeHUUUTe, NpasBaTa M 3aAb/IXEHUATa Ha Y/eHOBeTe Ha
YNpaBuTeNHUAT CbBET CneABaT M3UCKBAHUATA Ha 3aKOHa, YCTPOMCTBEHWUTE aKToOBe,
npasuiHWka 3a paBoTa Ha ynpaBuMTeHMs CbBET UM CTaHAapTMTe Ha AaobpaTa
npodecMoHanHa u ynpaBneHcka npakTuka.

YneHoBeTe Ha YNpaBUTENHUAT CbBET Ha MHBectop.BM Al vMaT noAxojalwm 3HaHUA U
OMWUT, KOUTO M3UCKBA 3aeMaHaTa oT TAX NO3nuMA.

YneHoBeTe Ha YNpaBUTENHUAT CbBET pasnonaraTt ¢ HeobxoauMoTo BpEME 3a U3NbJ/IHEHUE
Ha TEXHWUTE 3a0a4¥M 1 3a4bNXeHuns.

CobrnacHo YcraBsa Ha ,MHBecTop.BM™ Afl, MaHaaTsT Ha uneHoBeTe Ha YnpaBuTenHus cbeeT e Ao
MeT roAMHWU. HneHoseTe Ha YNpaBuUTeNHWS CbBET MoraT Aa 6baaTt npeusbupaHu 6es orpaHu4yeHus.

YneHoBeTe Ha YnpasuTenHus CbBET MOraT Aa 6bAaT OCBOBOXAABaHM OT ANLXHOCT M npeau
U3TMYaHe Ha MaHAaTa, 3a KOWTO Ca U3bpaHu.

Mo BpeMe Ha CBOS MaHAAT YNEHOBETE Ha YNPaBUTENHUAT CbBET Ce PbKOBOAST B CBOATA
AEWHOCT OT O6WONPUEeTUTE MPUHLMMAKU 33 MOYTEHOCT U ynpassieHcka W npodecuoHanHa
KOMNETEHTHOCT. YNpaBUTENIHUAT CbBeT cnassa KOAeKC 3a eTMYHO noBedeHWe, MpUeT ¢
NPOTOKON Ha ynpasuTenHusa opraH ot 05 Hoemspu 2007 r.

KbM 31 pgexkemBpu 2022 r. YNpaBUTENHUAT CbBET € B CbCTaB: leopru BucepuHcku,
HaTtanus Wnuesa, Ceetnana ®ypHaaxuesa u Buktopus MuTkoea.

5.1. Bb3HarpaXxaeHne Ha YneHoBeTe Ha YNPaBMTEIHUTE M KOHTPOJSIHU OPraHu

PasMep®T U CTPYKTYpaTa Ha Bb3Harpax/AeHUsTa Ha YNEHOBETE Ha YNPaBUTENHWS CbBeT

HansopHus cvBer ce onpegenst ot O6woto cbbpaHue Ha aKuMoHepuTe Ha
"MHBecTop.BI™ AQ.

MpuHUMNUTE Npu onpefensHe Ha Bb3HArpaXKAeHUATa Ha YEHOBETE Ha YnpaBuTenHus
CbBeT W HaA30pHUA CLBET ca onpeaeneHn oT npueTtaTa MonuTUKa 3a Bb3HarpaxgeHuaTa
Ha ynpaBuUTeSIHUTE 1 KOHTPOJIHU opraHu Ha ,MHBecTop.BM™ Al.

3a M3Nb/IHEHME Ha 33Ab/KEHUATA CH, YNEHOBETE Ha YnpaBsuTenew cbBeT U HazsopeH

CbBET, nony4dyaBaT MOCTOSAHHO Bb3HarpaxgeHue, KOETO MNpPeAcCTaBnaABa eXeMeceyHo
TBBPAO NAallaHe.
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Lexknapauya 3a KOpPNopaTUBHO ynpasaeHMe

B cvoTBeTcTBUE C npuetTaTa nonuTuKa, U3NNAWAHETO Ha NPOMEHNIMBO Bb3HarpaxaeHue
Ceé u3BbplIBa B CbOTBETCTBME C OGEKTUBHM M W3MEpPUMU KPUTEPUKM 3@ NOCTUrHaTw

pe3ynTaTu, KOWTO CnejBa [Aa HacLbpyasaT CTabuHOCTTa Ha [lpyXecTBOTO B AbATFOCPOYEH
nnaH.

CvrnacHo npuertaTa NONUTUKA, APYXeCTBOTO He npeaenxaia NPpOMEeHNTUBHU
Bb3HarpaxaeHnus Ha YNeHOBETEe Ha YNpaBUTE/IHUA CbBET M Ha HaA30pHUMA CbBET noj

opmaTa Ha akuum, onuuM BBPXY akuuM, NpaBa 3a NPUAOGMBAHE Ha aKUMM WAM APYrU
(PUHAHCOBU MHCTPYMEHTH.

B ycTpoiicTBeHUTe aKkToBe He € pernaMeHTUpaH peabT 3a OCUrypsBaHe WM M3MNon3BaHe Ha

AONMBAHUTENIHU CTUMYJIM OT YNEHOBETE Ha YNpaBUTENHUTE WM KOHTPOSIHW OpraHuM Ha
OpyxecTBoTo.

Bb3HarpaXaeHvwsata Ha W3NbAHUTENHUTE PBKOBOACTBA, OonpedeneHn B AOroBopute 3a
ynpaeieHne HAMaT NPOMEHSIUB KOMMNOHEHT.,

Pa3skpuBaHETO Ha MHGOPMaLMA 3a Bb3HArpaX4eHUATa Ha YNEHOBETe Ha YNpaBUTeTHUTE U
KOHTPONHW opraHu Ha ,UHBecTop.B™ Al ce npeacTaea B MoAMWHUA OTYET 3a AeiHOCTTa
u [loknafja 3a npunaraHe Ha NOAUTUKATa Ha Bb3HArpaxAeHWsTa Ha ynpaBUTENHWUTE M
KOHTPOAHW opraHW Ha [IpyXecTBOTO, B CbOTBETCTBUE CbC 3aKOHOBUTE HOPMU 1
YCTPOWCTBEHUTE aKkToBe Ha [IpyXecTBOTO. AKUMOHEpUTe uMaT feceH A0CTbn Ao
WHdOpMaumaTa 3a Bb3HarpaxaeHusaTa. [pyXecTBoTo ny6anKyBa CBOS rOAMILEH OTYET B
MHTepHeT nopTtana http://www.investor.bg/bulletin/ n Ha csosiTa uHTepHeT CTpaHuua B
noa-cexkums ,®UHAHCOBUM OTHETM” Ha cekuus “WNHBECTUTOPM” OT rNaBHOTO MEHI Ha
KOpnopaTUBHUAT cauT www.ibg.bg

5.2. KOHNUKT Ha MHTepecu

YneHoBeTe Ha ynpaBUTENHUTE U KOHTPOJIHU OpraHu Ha [pyXeTBOTO M36ArBaT M He
Aonyckar peaneH uiau noteHuuaneH KoHMNUKT Ha MHTepecH.

YnNpaBUNHUAT CbBET Ha ApyxecTeoTo ocurypsasa Ha akKUWOHepuTe J[ocTen A0

WHpOopMaLMa 3a CaeNKu Mexay [py»XecTBOoTO U YNIeHOBe Ha ynpaBuTenHUTE U KOHTPOJIHU
opraHu n/vnu CBBbP3aHUTE C TAX nvua.

3a u3barsaHe Ha KOHMNMKT Ha UHTEPECU APYXKECTBOTO CTPUKTHO CMasBa M3WCKBaHUATa

Ha AelcTBaloTO 3akoHoaaTencrtso (3MMUK u agp. HopmaTuBHM akToBe), Koaekc 3a
€TUYHO NoBeAeHMEe U ApP. aKToBe.

5.3. KomutetHn

B cvoTeTcTBME C NpOoMeHUTe B 3aKOHa 3a He3aBUCUM (DUHAHCOB OAWT, Ha NPOBEAEHOTO Ha
29.06.2018 r. obwo cbb6paHue Ha akuWOHepUTe, e W36paH CbCTaBbT Ha OAMTHUST
KOMUTET U ca npuetn Npasuna 3a pabotata Ha OOUTHUS KOMUTET.

OAUTHUAT KOMUTET U3NBAIHABA CEAHUTE DYHKUWUN:

v Habnogasa npouechT No GUHAHCOBO OTYUTAHE;
v' Habniopasa eheKTUBHOCTTA Ha CUCTEMATa 3@ BbTPELLEH KOHTPOS;
v Habnaasa edeKTUBHOCTTA HA CMCTEMaTa 3@ ynpaBieHUe Ha pUcKa;
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HAeKknapauma 3a KOPNOpaTUBHO ynpasneHue

v HabnioaasBa HE3aBUCUMUAT PUHAHCOB OAUT, KaTo B3eMa B NpeaBu[ KOHCTaTauuute
W 3aKnoYeHnaTa , CBbp3aHu ¢ obxBaTa Ha NPOBEPKUTE MO BbHLUEH OaMT;
W3BbPLUBA Npernej Ha He3aBMCUMOCTTA Ha PerncTpUpaHus 0AMTOP B CbOTBETCTBUE
C MW3KCKBAHWATA Ha 3akoHa W PernaMeHT (EC) N9537/2014, BknuuTenHo
Habnoaasa uenecbo6pasHoCTTa Ha NPEefOCTaBAHETO HA AOMbAHWUTENHN YCNYrU OT
PErMCTPUPaHna 0AUTOP Ha OAUTOPCKOTO NpeanpusTue.

v

OOMTHUAT KOMUTET OTYMTa AeilHOCTTa cu npes obwoto cubpaHue Ha akuMoHepuTe
BEAHBX rOAMULUHO 3a€AHO C NPUEeMaHEeTO Ha roAUWHNA UHAHCOB OTYET.

VI. Wudopmaumus no un. 100H, an. 8, 7. 6 oT 3NMNLUK

ApyXecTBOTO He npunara noAWTUKA Ha MHOroobpasMe mnoO OTHOWEeHWe Ha
AAMWHWCTPATMBHUTE, YNPABUTESIHUTE U HAA3OPHUTE OPraHW Ha APYXECTBOTO BbB Bpb3ka

C acnekTn, KaTo Bb3pacT, nos uam obpasoBaHue W NpodecHoHaneH ONUT Ha OCHOBAHUe
U3KNYeHneTo, npeaeuaeHo B un. 100H, an. 12.
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/BukTopus Mutkosa/

HeknapauusaTa 3a kopnopaTMBHO ynpasneHue e HepasaenHa 4yact ot MloauwHWUAT goknaa
3a geiHocTTa 3a 2022 roanHa, NpUeT Ha 3acepaHue

Ha YNpaBuUTeNHUAT CbBeT Ha WHeecTop.BIr Al Ha 27 mapT 2023 r.



